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Cha r te re d A c co un tan t s 

B usi nes s A dvis er s 

 
66 Earl Street 

 
Maidstone Kent ME14 1PS 

Telephone: 01622 277 057 

Fax: 087 1714 6398 
 

Email: info@hamiltoncoopers.co.uk 
www.hamiltoncoopers.co.uk 

 

 
 Income tax rates: England, Wales & Northern Ireland  
(non-dividend income) 

2024/25 2023/24 

0% starting rate for savings only Up to £5,000 Up to £5,000 
0% on personal allowance (subject to any clawback of PA) £0 - £12,570 £0 - £12,570 
20% basic rate tax £12,571 - £50,270 £12,571 - £50,270 
40% higher rate tax £50,271 - £125.140 £50,271 - £125.140 
45% additional rate tax Above £125,140 Above £125,140 
Scottish rates of income tax (non-dividend income)                                      
0% on personal allowance (subject to any clawback of PA) £0 - £12,570 £0 - £12,570 
19% starting rate  £12,571 - £14,876 £12,571 - £14,732 
20% basic rate tax £14,877 - £26,561 £14,733 - £25,688 
21% intermediate rate tax £26,562 - £43,662 £25,689 - £43,662 
42% higher rate tax  £43,663 - £75,000 £43,663 - £125,140 
45% advanced rate £75,001 - £125,140 n/a 
48% top rate (47% for 2023-24) Above £125,140 Above £125,140 

 
National insurance 2024/25 2023/24 
Lower earnings limit, primary class 1 (per week) £123 £123 

Upper earnings limit (UEL), primary class 1 (per week) £967 £967 

Primary threshold (PT) (per week)  £242 
  

£242 
  

Secondary threshold (per week) £175 £175 

Employment allowance (per year/employer) £5,000 £5,000 

Employee’s primary class 1 rate between PT and UEL 
From 6 April 2023 to 5 January 2024 
From 6 January 2024 to 5 April 2024  

8%   
12% 
10%  

Employee’s primary class 1 rate above upper earnings limit  2% 
  

2% 
  

Married woman’s reduced rate between PT and UEL 
From 6 April 2023 to 5 January 2024 
From 6 January 2024 to 5 April 2024 

1.85%  
5.85% 
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3.85%  
Married woman’s rate above upper earnings limit 2% 2% 

Employer's secondary class 1 rate above secondary threshold  13.8% 13.8% 

Class 2 small profits threshold (per year)  £6,725 £6,725 

Class 2 lower profits threshold (per year)  n/a 12,570 

Class 2 small profit threshold (voluntary- per week) £3.45 £3.45 
Class 2 rate (per week where profits are above lower profits limit 
threshold 

£0 £3.45 
 

Class 3 voluntary rate (per week) £17.45 £17.45 
Class 4 lower profits limit   £12,570 £12,570 
Class 4 upper profits limit £50,270 £50,270 

Class 4 rate between lower profits limit and upper profits limit  6% 9% 

Class 4 rate above upper profits limit  2% 2% 
Class 1A/1B NIC  13.8% 13.8% 
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LEGAL NOTICE 

This is a basic guide. It should not be used as a definitive guide since individual circumstances may vary. Specific 
advice should be obtained, where necessary. 
 


